SOLEDAD RDA SUCCESSOR AGENCY OVERSIGHT BOARD
RESOLUTION NO. SA-OB-12-02

A RESOLUTION OF THE SOLEDAD RDA SUCCESSOR AGENCY OVERSIGHT
BOARD “APPROVING AND ADOPTING THE RECOGNIZED OBLIGATION
PAYMENT SCHEDULE (ROPS) FOR THE PERIOD OF JULY 1, 2012 TO DECEMBER
31,2012 PURSUANT TO HEALTH AND SAFETY CODE SECTION 34177.”

WHEREAS, on December 29, 201 I California Supreme Court declared AB 1X 26 is a
proper exercise of the legislative power vested in the Legislature by the State Constitution.

WHEREAS, pursuant to Health and Safety Code section 34173(d), the City of Soledad
is the Successor Agency to the former Soledad Redevelopment Agency, as indicated in
resolution 4731 adopted on January 12, 2012,

WHEREAS, pursuant to Section 34177(h) of the CCRL (enacted pursuant to AB 1X 26),
the Successor Agency must prepare the initial draft Recognized Obligation Payment Schedule
(“ROPS™) that lists all of the obligations that are “enforceable obligations” of the Successor
Agency within the meaning of subdivision (d) of Section 34167 of the CCRL.

WHEREAS, the former Redevelopment Agency submitted the draft ROPS on
November 1, 2011 and an amended copy on February 1, 2012; and

WHEREAS, the amended draft ROPS has been deemed appropriate before agency
dissolution, has been presented to the Successor Agency, the Agency is familiar with the
contents thereof, and the Executive Director has recommended approval of the amended ROPS;
and

WHEREAS, the draft ROPS was adopted by the Successor Agency and submitted to
Monterey County’s Auditor-Controller prior to Match I, 2012; and

WHEREAS, Health and Safety Code Section 34180(g) requires the Oversight Board to
approve the Successor Agency’s establishment of the ROPS for the period o July 1, 2012 to
December 31, 2012 no later than May 11, 2012 and submit it to the county auditor-controller,
and the State Department of Finance by the same date; and

WHEREAS, the Successor Agency has submitted on this date the Administrative Budget
to the Oversight Board for approval.

NOW THEREFORE, BE IT HEREBY RESOLVED by the City of Soledad RDA Successor
Agency Oversight Board as follows:

Section 1. The recitals set forth above are true and correct and are incorporated
herein by reference.
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Section 2 The Recognized Obligation Payment Schedule for the period of July 1,
2012 to December 31, 2012, attached hereto and incorporated herein by reference as “Exhibit A”,
is hereby adopted.

Section 3 The Successor Agency’s Executive Director or designee is authorized to
take all actions necessary to implement this Resolution, including without limitation, the posting
of this Resolution and the Recognized Obligation Payment Schedule on the Agency’s website,
and the provision of notice of adoption of this Resolution and such schedule to the County-
Auditor-Controller, the State Controller and the State Department of Finance.

PASSED AND ADOPTED by the City of Soledad RDA Successor Agency Oversight
Board at a regular meeting held on the 8th day of May 2012, by the following vote:

AYES, and in favor thereof, Agencymembers: Jim Earhart, Adela Gonzalez, Dolores
Javier, Christopher Lopez, Steven McHarris, Chair Graig Stephens

NOES, Agencymembers: None.
ABSENT, Agencymembers: Lorenzo Sanchez

ABSTAINED, Agencymembers: None.

t Board Agency Chair
ATTEST:

%’("Z— /:,"‘-F\___?LL ‘2\71/

Secretary, City Clerk,”
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